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!f3Q\OOWOX^g" S] OX^O\ON SX^Y ^RS] JJJJ NKc YP JJJJJJJJJJJJ# )'(,# Lc KXN KWYXQ H75

4_]SXO]] DO\`SMO]# >>5# K 6OVKaK\O VSWS^ON VSKLSVS^c MYWZKXc !fH4Dg"# HS]MYX]SX 7VOM^\SM

BYaO\ 5YWZKXc !fH7B5Yg"# K HS]MYX]SX MYWZKXc# KXN HS]MYX]SX 9K] 5YWZKXc# >>5

!fH95g"# K HS]MYX]SX VSWS^ON VSKLSVS^c MYWZKXc% 3VV YP ^RO ZK\^SO] ^Y ^RS] 3Q\OOWOX^ ]RKVV LO

MYVVOM^S`OVc \OPO\\ON ^Y K] fBK\^SO]#g KXN H7B5Y KXN H95 ]RKVV LO MYVVOM^S`OVc \OPO\\ON ^Y K]

^RO f5VSOX^ 5YWZKXSO]%g

-%#(/!).

3% 7KMR YP ^RO 5VSOX^ 5YWZKXSO] S] K ]^K^O$\OQ_VK^ON _^SVS^c YZO\K^SXQ MYWZKXc# K

aRYVVc$YaXON ]_L]SNSK\c YP H75 7XO\Qc 9\Y_Z# <XM% !fH75g"# KXN KX KPPSVSK^ON SX^O\O]^ YP ^RO

Y^RO\ BK\^SO] Z_\]_KX^ ^Y ^RO KZZVSMKLVO Z_LVSM _^SVS^c VKa YP HS]MYX]SX KXN ?SMRSQKX%

4% <X Y\NO\ ^Y WKbSWSdO OPPSMSOXMSO] KXN OMYXYWSO] YP ]MKVO# ^RO BK\^SO] NO]S\O ^Y

ZVKX KXN YZO\K^O ^ROS\ \OQ_VK^ON _^SVS^c L_]SXO]]O] aS^R ^RO SX^OQ\K^SYX YP MO\^KSX KM^S`S^SO] Lc

\OMOS`SXQ ]O\`SMO]# OWZVYcOO]# Z\YZO\^SO]# SXPY\WK^SYX ]c]^OW]# Z\YZO\^c# ]O\`SMO] KXN&Y\

KXc^RSXQ OV]O YP MYWWO\MSKV `KV_O P\YW K ]SXQVO MOX^\KVSdON ]O\`SMO MYWZKXc Z\Y`SNO\%

;YaO`O\# KNO[_K^O ZVKXXSXQ KXN SWZVOWOX^K^SYX ^SWO aSVV LO \O[_S\ON SX Y\NO\ ^Y LOQSX ^RO

Z\Y`S]SYX YP OKMR YP ^RO ]O\`SMO] ^RK^ H4D aSVV _V^SWK^OVc NOVS`O\ ^Y ^RO 5VSOX^ 5YWZKXSO]% FX^SV

^ROX# ^RS] 3Q\OOWOX^ ]RKVV QY`O\X ^RO ]O\`SMO] Z\Y`SNON Lc H4D ^Y ^RO 5VSOX^ 5YWZKXSO]%

5% H4D KXN ^RO 5VSOX^ 5YWZKXSO] NO]S\O ^Y OX^O\ SX^Y ^RS] 3Q\OOWOX^ aRO\OLc

H4D KQ\OO] ^Y Z\Y`SNO# KXN ^RO 5VSOX^ 5YWZKXSO] KQ\OO ^Y KMMOZ^ KXN ZKc PY\# `K\SY_] ]O\`SMO]

K] NO]M\SLON RO\OSX# aS^R ]_MR ZKcWOX^] Lc ^RO 5VSOX^ 5YWZKXSO] LOSXQ K^ ^RO PKS\Vc KXN

O[_S^KLVc KVVYMK^ON MY]^] K] KV]Y Z\Y`SNON RO\OSX%

6% 8\YW ^SWO ^Y ^SWO H4D aSVV ZO\PY\W `K\SY_] ]O\`SMO] PY\ Y\ YX LORKVP YP ^RO 5VSOX^

5YWZKXSO]# KXN P_\^RO\ H4D aSVV WKUO S^] Z\YZO\^c# OWZVYcOO] KXN Y^RO\ ^RSXQ] YP `KV_O
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K`KSVKLVO ^Y Y\ PY\ _]O Lc ^RO 5VSOX^ 5YWZKXSO]# KVV YP aRSMR ^\KX]KM^SYX] K\O KPPSVSK^ON SX^O\O]^

K\\KXQOWOX^] ]_LTOM^ ^Y ^RO \OQ_VK^Y\c T_\S]NSM^SYX YP ^RO B_LVSM DO\`SMO 5YWWS]]SYX YP

HS]MYX]SX !fBD5Hg" KXN ^RO ?SMRSQKX B_LVSM DO\`SMO 5YWWS]]SYX !f?BD5g" !MYVVOM^S`OVc ^RO

f5YWWS]]SYX]g" Z_\]_KX^ ^Y KZZVSMKLVO HS]MYX]SX KXN ?SMRSQKX VKa%

@AH# E;7C78AC7# ^RO BK\^SO] KQ\OO K] PYVVYa]1

!'-%%*%+/

H4D KXN ^RO 5VSOX^ 5YWZKXSO]# SX MYX]SNO\K^SYX YP ^RO W_^_KV Z\YWS]O] WKNO SX ^RS]

3Q\OOWOX^# KQ\OO K] PYVVYa]1

(%' B\Y`S]SYX YP DO\`SMO] Lc H4D

(%( ERO ^O\W f]O\`SMO]g K] _]ON SX ^RS] 3Q\OOWOX^ ]RKVV SXMV_NO WKXKQOWOX^#

]_ZO\`S]Y\c# MYX]^\_M^SYX# OXQSXOO\SXQ# KMMY_X^SXQ# VOQKV# PSXKXMSKV# R_WKX

\O]Y_\MO]# SXPY\WK^SYX ]O\`SMO]# M_]^YWO\ ]O\`SMO# KMMY_X^SXQ# LSVVSXQ# YZO\K^SYX]

KXN Y^RO\ KNWSXS]^\K^S`O KXN QOXO\KV ]O\`SMO]# SXMV_NSXQ aS^RY_^ VSWS^K^SYX ^RO

Z\Y`S]SYX YP KXc ]O\`SMO Y\ KXc Y^RO\ K\\KXQOWOX^ aRSMR KWYXQ KPPSVSK^O] WKc

\O[_S\O KZZ\Y`KV]# aKS`O\] Y\ Y^RO\ K_^RY\SdK^SYX] _XNO\ ^RO KZZVSMKLVO _^SVS^c VKa

YP ^RO ]^K^O] YP HS]MYX]SX KXN&Y\ ?SMRSQKX%

(%) 7bMOZ^ K] Y^RO\aS]O Z\Y`SNON RO\OSX Y\ \O[_S\ON _XNO\ KZZVSMKLVO VKa# H4D ]RKVV

P_\XS]R ^Y OKMR 5VSOX^ 5YWZKXc# K] WKc LO \O[_O]^ON Lc OKMR ]_MR 5VSOX^

5YWZKXc P\YW ^SWO ^Y ^SWO# ]O\`SMO] SX ^RY]O MK^OQY\SO] VS]^ON KXN NO]M\SLON SX

7bRSLS^ 4% H4D ]RKVV KV]Y P_\XS]R ^Y OKMR 5VSOX^ 5YWZKXc ]O\`SMO] SX KNNS^SYX ^Y

^RY]O VS]^ON KXN NO]M\SLON SX 7bRSLS^ 4# K] WKc LO \O[_O]^ON Lc OKMR ]_MR 5VSOX^

5YWZKXc P\YW ^SWO ^Y ^SWO# Z\Y`SNON ^RK^ H4D S] \OK]YXKLVc KLVO KXN aSVVSXQ ^Y

ZO\PY\W Y\ Z\Y`SNO ]_MR ]O\`SMO]# KXN P_\^RO\ Z\Y`SNON ^RK^ SP KX KNNS^SYXKV

MK^OQY\c YP ]O\`SMO] S] \O[_O]^ON Lc YXO Y\ WY\O 5VSOX^ 5YWZKXSO] KXN S]

Z\Y`SNON Lc H4D RO\O_XNO\# ^RO BK\^SO] ]RKVV MYWZVc aS^R ^RO \O[_S\OWOX^] YP

DOM^SYX .%*% <X MYXXOM^SYX aS^R S^] Z\Y`S]SYX YP ]O\`SMO] RO\O_XNO\# H4D WKc
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KV]Y P\YW ^SWO ^Y ^SWO Z\Y`SNO Y\ P_\XS]R Z\YZO\^c# K]]O^]# \SQR^]# SX^O\O]^]# Y\

Y^RO\ S^OW] YP MYWWO\MSKV `KV_O%

(%* H4D ]RKVV P_\XS]R ^Y ^RO 5VSOX^ 5YWZKXSO] ^RO ]O\`SMO] NO]M\SLON SX DOM^SYX (%)

SX ]_MR WKXXO\ K] ^RO 5VSOX^ 5YWZKXSO] \OK]YXKLVc \O[_S\O P\YW ^SWO ^Y ^SWO#

_XVO]] H4D S] XY^ \OK]YXKLVc KLVO ^Y ZO\PY\W Y\ Z\Y`SNO ]_MR ]O\`SMO] Y\ S]

_XKLVO ^Y NY ]Y SX K WKXXO\ MYX]S]^OX^ aS^R KZZVSMKLVO VKa%

(%+ ERO ]O\`SMO] NO]M\SLON RO\OSX ]RKVV LO NS\OM^Vc K]]SQXON Y\ KVVYMK^ON Lc KM^S`S^c#

Z\YTOM^# Z\YQ\KW# aY\U Y\NO\ Y\ Y^RO\ KZZ\YZ\SK^O WKXXO\ YX K MK]O$Lc$MK]O

LK]S]% 7KMR 5VSOX^ 5YWZKXc WKc O]^KLVS]R KXN NYM_WOX^ aS^R H4D S^]

ObZOM^K^SYX] KXN \O[_S\OWOX^] aS^R \O]ZOM^ ^Y KXc ZK\^SM_VK\ ]O\`SMO ^Y LO

\OXNO\ON RO\O_XNO\# SXMV_NSXQ ^RO O]^KLVS]RWOX^ YP ^K\QO^ON ]O\`SMO KXN

ZO\PY\WKXMO VO`OV] KXN WOK]_\O] ^Y NO^O\WSXO aRO^RO\ ]_MR ]O\`SMO VO`OV

SXNSMK^Y\] K\O LOSXQ KMRSO`ON% 3 5VSOX^ 5YWZKXc ]RKVV RK`O ^RO \SQR^ P\YW ^SWO

^Y ^SWO ^Y WYNSPc KXc KM^S`S^c# Z\YTOM^# Z\YQ\KW Y\ aY\U Y\NO\ Z\Y`SNON ^RK^ !S" KXc

]_MR WYNSPSMK^SYX ^RK^ \O]_V^] SX K WK^O\SKV MRKXQO SX ^RO ]MYZO YP ^RO ]O\`SMO] ^Y

LO ZO\PY\WON Y\ O[_SZWOX^ ^Y LO Z\Y`SNON S] KMMOZ^KLVO ^Y H4D# !SS" ^RO MY]^ PY\

^RO ]O\`SMO] MY`O\ON Lc ^RO KM^S`S^c# Z\YTOM^# Z\YQ\KW Y\ aY\U Y\NO\ ]RKVV SXMV_NO

KXc ObZOX]O SXM_\\ON Lc H4D K] K NS\OM^ \O]_V^ YP ]_MR WYNSPSMK^SYX YP ^RO

KM^S`S^c# Z\YTOM^# Z\YQ\KW Y\ aY\U Y\NO\# KXN !SSS" XY WYNSPSMK^SYX YP KX KM^S`S^c#

Z\YTOM^# Z\YQ\KW Y\ aY\U Y\NO\ ]RKVV \OVOK]O K 5VSOX^ 5YWZKXc P\YW VSKLSVS^c PY\

ZKcWOX^ YP KVV NS\OM^ Y\ KVVYMKLVO MY]^] KV\OKNc SXM_\\ON Lc Y\ MYX^\KM^ON PY\ Lc

H4D Z_\]_KX^ ^Y ^RO KM^S`S^c# Z\YTOM^# Z\YQ\KW Y\ aY\U Y\NO\# \OQK\NVO]] YP

aRO^RO\ ^RO ]O\`SMO] K]]YMSK^ON aS^R ]_MR MY]^] RK`O LOOX MYWZVO^ON Z\SY\ ^Y

]_MR WYNSPSMK^SYX ^KUSXQ OPPOM^%

)%' 6O^O\WSXK^SYX YP 5Y]^] PY\ DO\`SMO]%
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)%( 3VV ]O\`SMO] Z\Y`SNON Lc H4D ]RKVV LO K^ MY]^# K] RO\OSXKP^O\ NOPSXON% <^ S] ^RO

SX^OX^ YP ^RO BK\^SO] ^RK^ ^RO ZKcWOX^ PY\ ]O\`SMO] \OXNO\ON Lc H4D ^Y ^RO 5VSOX^

5YWZKXSO] RO\O_XNO\ ]RKVV MY`O\ KVV YP H4De] MY]^] YP NYSXQ L_]SXO]] !VO]] ^RO

MY]^ YP ]O\`SMO] Z\Y`SNON ^Y KPPSVSK^O] XY^ K ZK\^c ^Y ^RS] 3Q\OOWOX^ KXN ^Y XYX$

KPPSVSK^ON MYWZKXSO]# KXN M\ONS^] PY\ WS]MOVVKXOY_] SXMYWO S^OW]"# SXMV_NSXQ# L_^

XY^ VSWS^ON ^Y# ]KVK\SO] KXN aKQO]# YPPSMO ]_ZZVSO] KXN ObZOX]O]# Y_^]SNO ]O\`SMO]

OWZVYcON# Z\YZO\^c SX]_\KXMO# SXT_\SO] KXN NKWKQO]# OWZVYcOO ZOX]SYX] KXN

LOXOPS^]# WS]MOVVKXOY_] QOXO\KV ObZOX]O]# \OX^]# WKSX^OXKXMO YP ]^\_M^_\O] KXN

O[_SZWOX^# NOZ\OMSK^SYX KXN KWY\^SdK^SYX# ZKc\YVV KXN Y^RO\ ^KbO]# KXN

MYWZOX]K^SYX PY\ _]O YP MKZS^KV !aS^R K \O^_\X YX H4De] XO^ K]]O^] MRK\QON ^Y

OKMR 5VSOX^ 5YWZKXc K^ K \K^O O[_KV ^Y ^RO Z\O`KSVSXQ Z\O$^Kb aOSQR^ON MY]^ YP

MKZS^KV !OMYXYWSM MY]^ YP MKZS^KV" K_^RY\SdON Lc ^RO 5YWWS]]SYX RK`SXQ

T_\S]NSM^SYX Y`O\ ^RO \K^O] YP ^RK^ 5VSOX^ 5YWZKXc"% ERO KVVYMK^SYX YP XO^ K]]O^]

PY\ ^RO Z_\ZY]O] YP ^RO \O^_\X MKVM_VK^SYX aSVV LO LK]ON YX ^RO ZO\MOX^KQO YP VKLY\

MRK\QO] LSVVON ^Y ^RO 5VSOX^ 5YWZKXSO] \OVK^S`O ^Y ^Y^KV H4D VKLY\% ERO KWY_X^

aSVV LO O]^SWK^ON K^ ^RO LOQSXXSXQ YP OKMR MKVOXNK\ cOK\ KXN ^\_ON _Z ^RO

PYVVYaSXQ =KX_K\c# aS^R ^RO ^\_O _Z KWY_X^ SXMV_NON SX ^RO LSVVSXQ PY\ =KX_K\c

]O\`SMO]# ObMOZ^ ^RK^ ^RO PS\]^ O]^SWK^O ]RKVV XY^ YMM_\ _X^SV =KX_K\c )'(- KXN ^RO

PS\]^ ^\_O _Z ]RKVV XY^ YMM_\ _X^SV =KX_K\c )'(.%

)%) 3] MYWZOX]K^SYX ^Y H4D PY\ ^RO ]O\`SMO] \OXNO\ON RO\O_XNO\# OKMR 5VSOX^

5YWZKXc ]RKVV ZKc ^Y H4D KVV MY]^] aRSMR K\O \OK]YXKLVc \OVK^ON ^Y ^RO ]O\`SMO]

ZO\PY\WON Lc H4D PY\ Y\ YX LORKVP YP ]_MR 5VSOX^ 5YWZKXc% H4D ]RKVV WKSX^KSX

K NO^KSVON MY]^ KMM_W_VK^SYX KXN MVK]]SPSMK^SYX ]c]^OW# KXN ]RKVV KVVYMK^O MY]^] ^Y

OKMR 5VSOX^ 5YWZKXc Z_\]_KX^ ^Y ^RO PYVVYaSXQ WO^RYNYVYQc1 !S" ^Y ^RO Ob^OX^

ZY]]SLVO KXN Z\SY\ ^Y KVVYMK^SXQ MY]^] Z_\]_KX^ ^Y ]_L]OM^SYX] !SS" KXN !SSS" YP ^RS]

DOM^SYX )%)# MY]^] K]]YMSK^ON aS^R K ]O\`SMO ^RK^ S] ]ZOMSPSMKVVc ZO\PY\WON PY\ K
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]SXQVO 5VSOX^ 5YWZKXc aSVV LO NS\OM^Vc K]]SQXON KXN LSVVON ^Y ^RK^ 5VSOX^

5YWZKXc2 KVV MY]^] NS\OM^Vc K]]SQXON KXN LSVVON ^Y KXc OX^S^c ^KUSXQ ]O\`SMO P\YW

H4D ]RKVV LO NON_M^ON P\YW ^RO KWY_X^ LOSXQ KVVYMK^ON SX ]_L]OM^SYX] !SS" KXN

!SSS" YP ^RS] DOM^SYX )%)2 !SS" aRO\O WY\O ^RKX YXO 5VSOX^ 5YWZKXc \OMOS`O]

LOXOPS^] P\YW K ]O\`SMO# ]_MR KWY_X^] ]RKVV LO KVVYMK^ON KWYXQ ]_MR 5VSOX^

5YWZKXSO] !KXN KXc Y^RO\ KPPSVSK^O] aS^RSX ^RO H75 RYVNSXQ MYWZKXc ]c]^OW ^Y

aRYW ^RO ]O\`SMO S] \OXNO\ON Lc H4D" Z_\]_KX^ ^Y ^RO KZZVSMKLVO MY]^ 3VVYMK^SYX

8KM^Y\!]" ]O^ PY\^R SX 7bRSLS^ 52 KXN !SSS" aRO\O K ]O\`SMO Z\Y`SNON Lc H4D S] YP K

QOXO\KV XK^_\O KZZVSMKLVO ^Y KVV 5VSOX^ 5YWZKXSO]# MY]^] SXM_\\ON Lc H4D aS^R

\O]ZOM^ ^Y ]_MR ]O\`SMO ]RKVV LO KVVYMK^ON KWYXQ ^RO 5VSOX^ 5YWZKXSO] !KXN KXc

Y^RO\ KPPSVSK^O] aS^RSX ^RO H75 RYVNSXQ MYWZKXc ]c]^OW ^Y aRYW KZZVSMKLVO

]O\`SMO] K\O \OXNO\ON Lc H4D" Z_\]_KX^ ^Y ^RO KZZVSMKLVO MY]^ 3VVYMK^SYX 8KM^Y\

]O^ PY\^R SX 7bRSLS^ 5%

)%* ERO 3VVYMK^SYX 8KM^Y\] ]O^ PY\^R SX 7bRSLS^ 5 ]RKVV LO ]_LTOM^ ^Y ZO\SYNSM \O`SOa Lc

H4D SX MYXXOM^SYX aS^R ^RO ]^_NSO] \O[_S\ON Lc DOM^SYX +%*# KXN WKc LO

\O`SOaON WY\O P\O[_OX^Vc SP NOOWON KZZ\YZ\SK^O Lc H4D% <X ]S^_K^SYX] aRO\O K

5VSOX^ 5YWZKXc aSVV \OMOS`O ]O\`SMO] ^RK^ K\O XY^ NS\OM^ LSVVON L_^ ]SQXSPSMKX^Vc

VO]] ^RKX ^RO P_VV ]_S^O YP ]O\`SMO] \OZ\O]OX^ON Lc ^RO KVVYMK^SYX ZYYV# ^RO

3VVYMK^SYX 8KM^Y\ SX 7bRSLS^ 5 aSVV LO KNT_]^ON K] KZZ\YZ\SK^O PY\ ^RO 5VSOX^

5YWZKXc MYWWOX]_\K^O aS^R ^RO VO`OV YP ]O\`SMO] KX^SMSZK^ON% ERS] KNT_]^ON

PKM^Y\ aSVV LO ]_LTOM^ ^Y KZZ\Y`KV Lc ^RO WKXKQOWOX^ YP ^RO 5VSOX^ 5YWZKXc%

)%+ ERO WO^RYN YP K]]SQXWOX^ Y\ KVVYMK^SYX YP MY]^] MYX^OWZVK^ON RO\OSX KXN SX

7bRSLS^ 5 KXN&Y\ ^RO 3VVYMK^SYX 8KM^Y\ Y\ 8KM^Y\] K]]SQXON ^Y KXc MK^OQY\c YP

]O\`SMO SX 7bRSLS^ 4# WKc LO WYNSPSON Y\ MRKXQON Lc H4D# aS^RY_^ KWOXNWOX^ YP

^RS] 3Q\OOWOX^ Y^RO\ ^RKX SX]O\^SYX YP KZZ\YZ\SK^O \OZVKMOWOX^ 7bRSLS^]# Z\Y`SNON

^RK^ !S" KVV ]O\`SMO] \OXNO\ON RO\O_XNO\ ]RKVV LO K^ KM^_KV MY]^ ^RO\OYP# !SS" ]_MR
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MY]^] K\O PKS\Vc KXN O[_S^KLVc K]]SQXON Y\ KVVYMK^ON SX K WKXXO\ MYX]S]^OX^ aS^R

DOM^SYX )%)# KXN !SSS" ^RO BK\^SO] MYWZVc aS^R ^RO \O[_S\OWOX^] YP DOM^SYX .%* 3X

KNT_]^WOX^ ^Y ^RO 3VVYMK^SYX 8KM^Y\] SX 7bRSLS^ 5 Z_\]_KX^ ^Y DOM^SYX )%* ]RKVV XY^

\O[_S\O K \OZVKMOWOX^ ObRSLS^# L_^ H4D aSVV Z\Y`SNO K cOK\Vc \OZY\^ ^Y ^RO

MYWWS]]SYX] SNOX^SPcSXQ KXc PKM^Y\] ]Y KNT_]^ON%

)%, HS^R \O]ZOM^ ^Y KXc MRK\QO] SWZY]ON Lc H4D PY\ ]O\`SMO] Z\Y`SNON _XNO\ ^RS]

3Q\OOWOX^ ^RK^ K\O ]_LTOM^ ^Y ^RO T_\S]NSM^SYX YP ^RO 87C5# XY BK\^c ]RKVV OVOM^#

Y\ MK_]O KXc KPPSVSK^O ^Y OVOM^ YX ^ROS\ LORKVP# ^Y RK`O ^RO 87C5 \O`SOa Z_\]_KX^

^Y DOM^SYX ()., YP ^RO 7XO\Qc BYVSMc 3M^ YP )'',# +) F%D%5% h (-+-)# ^RO

KVVYMK^SYX YP MY]^] PY\ QYYN] KXN ]O\`SMO] Z\Y`SNON Lc H4D _X^SV ^RO

5YWWS]]SYX] aS^R T_\S]NSM^SYX ^Y NY ]Y RK`O \O`SOaON KXN ^KUOX \O[_S\ON KM^SYX]

\OQK\NSXQ ^RO KPPSVSK^ON SX^O\O]^ ^\KX]KM^SYX] KXN KQ\OOWOX^]# Y\ KWOXNWOX^]

^RO\O^Y# K]]YMSK^ON aS^R H4D% <P ^RO 5YWWS]]SYX] RK`O XY^ MYWZVO^ON \O`SOa

KXN KZZ\Y`KV Y\ ^KUOX Y^RO\ KZZ\YZ\SK^O KM^SYX aS^RSX K \OK]YXKLVO ^SWO# ^ROX KXc

BK\^c Y\ S^] KPPSVSK^O WKc ]OOU ]_MR 87C5 \O`SOa KP^O\ QS`SXQ ^RO 5YWWS]]SYX]

aRY RK`O XY^ ]Y KM^ON K^ VOK]^ -' NKc]e Z\SY\ a\S^^OX XY^SMO%

*%' 4SVVSXQ2 BKcWOX^2 COVK^ON B\Y`S]SYX]%

*%( H4D ]RKVV \OXNO\ K WYX^RVc LSVV ^Y OKMR 5VSOX^ 5YWZKXc \OPVOM^SXQ ^RO MRK\QO]

PY\ ]O\`SMO] KXN Z\YZO\^c Z\Y`SNON SX ^RO Z\OMONSXQ WYX^R% 7KMR LSVV ]RKVV SXMV_NO

]_PPSMSOX^ SXPY\WK^SYX KXN SX ]_PPSMSOX^ NO^KSV ^Y ZO\WS^ OKMR 5VSOX^ 5YWZKXc ^Y

SNOX^SPc KXN MVK]]SPc ^RO MRK\QO SX ^O\W] YP ^RO ]c]^OW YP KMMY_X^] Z\O]M\SLON Lc

^RO \OQ_VK^Y\c K_^RY\S^SO] ^Y aRSMR S^ S] ]_LTOM^%

*%) FZYX \OMOSZ^ YP K WYX^RVc LSVV PY\ ]O\`SMO] \OXNO\ON Lc H4D RO\O_XNO\# OKMR

5VSOX^ 5YWZKXc ]RKVV Z\YWZ^Vc ZKc KXc _XNS]Z_^ON ZY\^SYX YP ^RO LSVV aS^RSX ^OX

!('" L_]SXO]] NKc]%
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*%* <P K 5VSOX^ 5YWZKXc NS]Z_^O] ^RO MKVM_VK^SYX YP KXc ZY\^SYX YP K WYX^RVc LSVV S^

]RKVV# aROX S^ ZKc] ^RO _XNS]Z_^ON ZY\^SYX K] MYX^OWZVK^ON Lc DOM^SYX *%) Y\ SX

KXc O`OX^ XY VK^O\ ^RKX ]Sb^c !-'" NKc] KP^O\ \OMOS`SXQ ^RO LSVV# SXPY\W H4D SX

a\S^SXQ K] ^Y S^] \OK]YX] PY\ S^] NS]Z_^O% H4D KXN ^RO 5VSOX^ 5YWZKXc ]RKVV ^ROX

WOO^ ^Y \O]YV`O SX QYYN PKS^R ^RO NS]Z_^O# KXN ]RKVV SX`YV`O ^RO Y^RO\ 5VSOX^

5YWZKXSO] SX ^RO \O]YV_^SYX YP ^RO NS]Z_^O ^Y ^RO Ob^OX^ XOMO]]K\c KXN

KZZ\YZ\SK^O%

+%' 3MMY_X^SXQ KXN COMY\NUOOZSXQ2 3XX_KV 87C5 COZY\^]2 5Y]^ D^_NSO]2 3XX_KV 5VSOX^ KXN

H4D 5YWZKXc COZY\^]2 <X^O\XKV 3_NS^%

+%( 3VV KMMY_X^] KXN \OMY\N] YP H4D ]RKVV LO UOZ^ SX KMMY\NKXMO aS^R ^RO \OVO`KX^

\O[_S\OWOX^] Z\YW_VQK^ON Lc ^RO 87C5 P\YW ^SWO ^Y ^SWO# SXMV_NSXQ aS^RY_^

VSWS^K^SYX BK\^] *-. KXN *-/ YP ^RO 87C5e] \OQ_VK^SYX]% HS^RY_^ VSWS^SXQ ^RO

PY\OQYSXQ# H4D ]RKVV WKSX^KSX KNO[_K^O LYYU] KXN \OMY\N] aS^R \O]ZOM^ ^Y KVV YP

S^] ^\KX]KM^SYX] RO\O_XNO\# KXN ]RKVV \OMY\N ^RO MY]^] ^Y LO KVVYMK^ON ^Y ^RO 5VSOX^

5YWZKXSO] SX KZZ\YZ\SK^O KMMY_X^] SX S^] QOXO\KV VONQO\ ]c]^OW% H4D ]RKVV LO

\O]ZYX]SLVO PY\ WKSX^KSXSXQ SX^O\XKV MYX^\YV] ^Y OX]_\O ^RO MY]^] K]]YMSK^ON aS^R

KVV ^\KX]KM^SYX] RO\O_XNO\ K\O Z\YZO\Vc KXN MYX]S]^OX^Vc KVVYMK^ON KXN LSVVON SX

KMMY\NKXMO aS^R ^RO ^O\W] KXN Z\Y`S]SYX] YP ^RS] 3Q\OOWOX^%

+%) H4D ]RKVV Z\Y`SNO ^RO 5YWWS]]SYX] KXN ^RO 5VSOX^ 5YWZKXSO] K MYZc YP S^]

87C5 8Y\W @Y% -'# Y\ ]_MR Y^RO\ KXX_KV \OZY\^ \O[_S\ON Lc ^RO 87C5 YP

MOX^\KVSdON ]O\`SMO MYWZKXSO] P\YW ^SWO ^Y ^SWO# MYX^OWZY\KXOY_] aS^R S^]

KXX_KV PSVSXQ YP ]_MR \OZY\^ aS^R ^RO 87C5%

+%* 3^ VOK]^ YXMO O`O\c ^R\OO cOK\]# H4D ]RKVV MYXN_M^ K XOa ]^_Nc YP ^RO MY]^ YP

]O\`SMO] Z\Y`SNON RO\O_XNO\# PY\ ^RO Z_\ZY]O YP ^O]^SXQ MYWZVSKXMO aS^R ^RO

3Q\OOWOX^ KXN ^Y KXKVcdO ^RO WK\UO^ Z\SMO YP ]O\`SMO] Z\Y`SNON% ERO ]^_Nc ]RKVV

LO _ZNK^ON K^ VOK]^ KXX_KVVc% H4D ]RKVV Z\Y`SNO OKMR 5VSOX^ 5YWZKXc aS^R K
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MYZc YP OKMR XOa ]^_Nc Y\ _ZNK^O# K] ^RO MK]O WKc LO# XY VK^O\ ^RKX ?Kc ( YP

^RO cOK\ PYVVYaSXQ ^RO OXN YP ^RO WY]^ \OMOX^Vc MYWZVO^ON PS]MKV cOK\ MY`O\ON Lc

^RO XOa ]^_Nc Y\ _ZNK^O% ERO PS\]^ ]_MR XOa ]^_Nc ]RKVV ZO\^KSX ^Y ^RO ZO\SYN

OXNSXQ 6OMOWLO\ *(# )'(.# KXN ]RKVV LO N_O YX Y\ LOPY\O ?Kc (# )'(/%

+%+ 7KMR cOK\ ^RO\O ]RKVV LO KX SX^O\XKV K_NS^ YP H4De] ^\KX]KM^SYX] SX`YV`SXQ OKMR YP

^RO 5VSOX^ 5YWZKXSO] PY\ ^RO Z_\ZY]O YP ^O]^SXQ MYWZVSKXMO aS^R ^RO 3Q\OOWOX^%

<X KNNS^SYX# ^RO K_NS^ aSVV SXMV_NO K \O`SOa YP ^\KX]KM^SYX] SX`YV`SXQ Y^RO\ OX^S^SO]

^Y aRYW H4D Z\Y`SNO] ]O\`SMO K] aOVV K] ^RO `O\SPSMK^SYX ^RK^ KVV NS\OM^ LSVVSXQ] ^Y

\OQ_VK^ON KXN XYX$\OQ_VK^ON KPPSVSK^O] K] aOVV K] _XKPPSVSK^ON ZK\^SO]# SP KZZVSMKLVO#

aO\O Z\YZO\Vc NON_M^ON Z\SY\ ^Y ^RO KVVYMK^SYX] LOSXQ MKVM_VK^ON% ERO 5VSOX^

5YWZKXSO] ]RKVV ]_LWS^ K MYZc YP ^RO K_NS^ \OZY\^ ^Y ^RO ZO\]YX Y\ NOZK\^WOX^

NO]SQXK^ON Lc ^RO 5YWWS]]SYX] Y\ ^RO 5YWWS]]SYX]e ]^KPP] XY VK^O\ ^RKX =_Vc (

YP OKMR cOK\% ERO PS\]^ ]_MR K_NS^ \OZY\^ ]RKVV ZO\^KSX ^Y ^RO ZO\SYN OXNSXQ

6OMOWLO\ *(# )'(-# KXN ]RKVV LO N_O YX Y\ LOPY\O =_Vc (# )'(.%

+%, 7KMR cOK\ Lc ?Kc (# ^RO 5VSOX^ 5YWZKXSO] ]RKVV PSVO aS^R ^ROS\ \O]ZOM^S`O

5YWWS]]SYX]# KXN ]_LWS^ K MYZc ^Y ^RO ZO\]YX Y\ NOZK\^WOX^ NO]SQXK^ON Lc ^RO

5YWWS]]SYX] Y\ ^RO 5YWWS]]SYX]e ]^KPP]# LSVVSXQ \OZY\^] ]RYaSXQ WYX^RVc

MRK\QO] Lc H4D ^Y OKMR YP ^RO 5VSOX^ 5YWZKXSO]% ERO]O \OZY\^] ]RKVV ]RYa KVV

MY]^] SXM_\\ON Lc H4D KXN KVV MY]^] KVVYMK^ON ^Y KVV OX^S^SO] ^Y aRYW H4D

Z\Y`SNO] ]O\`SMO]%

,%' COZ\O]OX^K^SYX] KXN HK\\KX^SO] YP ^RO BK\^SO]%

,%( 7KMR BK\^c RK] ^RO \SQR^# ZYaO\# KXN K_^RY\S^c ^Y OX^O\ SX^Y KXN ZO\PY\W S^]

YLVSQK^SYX] _XNO\ ^RS] 3Q\OOWOX^%
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,%) 7KMR BK\^c RK] ^KUOX KVV \O[_S]S^O MY\ZY\K^O KM^SYX ^Y KZZ\Y`O ObOM_^SYX#

NOVS`O\c# KXN ZO\PY\WKXMO YP ^RS] 3Q\OOWOX^# KXN ^RS] 3Q\OOWOX^ MYX]^S^_^O] K

VOQKV# `KVSN KXN LSXNSXQ YLVSQK^SYX YP OKMR BK\^c OXPY\MOKLVO SX KMMY\NKXMO aS^R

S^] ^O\W]%

,%* ERO P_VPSVVWOX^ YP YLVSQK^SYX] RO\O_XNO\ aSVV XY^ MYX]^S^_^O K WK^O\SKV `SYVK^SYX YP

KXc ObS]^SXQ KZZVSMKLVO VKa# \_VO# \OQ_VK^SYX# Y\ Y\NO\ YP KXc QY`O\XWOX^KV

K_^RY\S^c% ERO BK\^SO] KMUXYaVONQO ^RK^ KVV Y\ ZY\^SYX] YP ^RS] 3Q\OOWOX^ WKc LO

MRKVVOXQON LOPY\O \OQ_VK^Y\c KQOXMSO] Y\ K MY_\^ YP MYWZO^OX^ T_\S]NSM^SYX Lc

Y^RO\ ZO\]YX] Y\ OX^S^SO] XY^ BK\^SO] RO\O^Y% <X ]_MR O`OX^# ^RO BK\^SO] KQ\OO ^RK^

OKMR aSVV _]O S^] LO]^ OPPY\^] LOPY\O ]_MR KQOXMSO] KXN MY_\^] ^Y ]_ZZY\^ ^RO

Z_\]_S^ KXN KMMYWZVS]RWOX^ YP ^RO BK\^SO]e W_^_KV OXNOK`Y\] RO\O_XNO\%

-%' 3NNS^SYXKV COZ\O]OX^K^SYX]# HK\\KX^SO] KXN 5Y`OXKX^] YP H4D%

-%( <X S^] ZO\PY\WKXMO YP ]O\`SMO] RO\O_XNO\# H4D1 !S" ]RKVV PYVVYa KZZVSMKLVO PONO\KV

KXN ]^K^O \OQ_VK^SYX]# SXMV_NSXQ MYNO] KXN ]^KXNK\N] YP MYXN_M^# aS^R \O]ZOM^ ^Y

^RO ]RK\SXQ YP MYXPSNOX^SKV SXPY\WK^SYX S^ \OMOS`O] P\YW KXc 5VSOX^ 5YWZKXc aS^R

KXY^RO\2 !SS" ]RKVV XY^ QS`O YXO Y\ WY\O 5VSOX^ 5YWZKXSO]# Y\ KXc Y^RO\ KPPSVSK^O

aS^RSX ^RO H75 RYVNSXQ MYWZKXc ]c]^OW# K MYWZO^S^S`O KN`KX^KQO SX \OVO`KX^

WK\UO^]2 KXN !SSS" ]RKVV XY^ ]_L]SNSdO KXc 5VSOX^ 5YWZKXc KXN ]RKVV XY^ MK_]O KXc

5VSOX^ 5YWZKXc ^Y ]_L]SNSdO KXc YP S^] KPPSVSK^O]%

-%) H4D ]RKVV WKUO \OKNSVc K`KSVKLVO ^Y OKMR 5YWWS]]SYX# 87C5 KXN&Y\ KXc Y^RO\

QY`O\XWOX^KV Y\ \OQ_VK^Y\c KQOXMc aS^R T_\S]NSM^SYX _XNO\ KZZVSMKLVO VKa#

\OK]YXKLVO KMMO]] ^Y S^] LYYU] KXN \OMY\N] !SXMV_NSXQ aS^RY_^ VSWS^K^SYX ^RO LK]S]

PY\ S^] MYWZ_^K^SYX YP MY]^ KVVYMK^SYX]" K] WKc LO XOMO]]K\c PY\ OKMR

5YWWS]]SYX Y\ Y^RO\ KQOXMc ^Y \O`SOa H4De] ^\KX]KM^SYX] aS^R OKMR 5VSOX^

5YWZKXc aS^RSX ]_MR 5YWWS]]SYXe] Y\ KQOXMce] T_\S]NSM^SYX% HS^RY_^ VSWS^SXQ ^RO

PY\OQYSXQ# OKMR 5YWWS]]SYX ]RKVV RK`O P_VV KMMO]] ^Y ^RO LYYU] KXN \OMY\N] YP
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H4D K] MYX^OWZVK^ON _XNO\ KZZVSMKLVO VKa# aRSMR KMMO]] ]RKVV LO WKNO \OKNSVc

K`KSVKLVO ^Y OKMR 5YWWS]]SYX SX ^ROS\ \O]ZOM^S`O ]^K^O]%

.%' 3NNS^SYXKV B\Y`S]SYX]%

.%( ERS] 3Q\OOWOX^ ]RKVV LOMYWO OPPOM^S`O _ZYX ^RO S]]_KXMO YP KZZ\Y`KV] Y\

aKS`O\] K] WSQR^ LO \O[_S\ON Lc VKa# P\YW OKMR KXN KVV YP ^RO 5YWWS]]SYX]# KXN

_ZYX ObOM_^SYX YP ^RO 3Q\OOWOX^ Lc KVV YP ^RO BK\^SO]% AXMO OPPOM^S`O# ^RS]

3Q\OOWOX^ ]RKVV MYX^SX_O SX P_VV PY\MO KXN OPPOM^ _X^SV KXN _XVO]] WYNSPSON Y\

^O\WSXK^ON K] Z\Y`SNON RO\OSX%

.%) ERS] 3Q\OOWOX^ WKc LO KWOXNON Y\ WYNSPSON K^ KXc ^SWO Lc W_^_KV KQ\OOWOX^

YP ^RO BK\^SO] SX a\S^SXQ% ERS] 3Q\OOWOX^# KXN KXc \SQR^] RO\O_XNO\# WKc XY^ LO

K]]SQXON aS^RY_^ ^RO a\S^^OX MYX]OX^ YP KVV BK\^SO] RO\O^Y% 7bMOZ^ K] Y^RO\aS]O

Z\Y`SNON RO\OSX Y\ _XNO\ KZZVSMKLVO VKa# KXc ]_MR WYNSPSMK^SYX# KWOXNWOX^ Y\

K]]SQXWOX^ ]RKVV XY^ LOMYWO OPPOM^S`O _X^SV \OMOSZ^ YP KZZ\Y`KV] Y\ aKS`O\] Lc ^RO

5YWWS]]SYX] K] WSQR^ LO \O[_S\ON Lc VKa% ERO KNNS^SYX YP K BK\^c ^Y ^RS]

3Q\OOWOX^# Y\ ^RO ^O\WSXK^SYX YP ^RS] 3Q\OOWOX^ K] ^Y K BK\^c# ]RKVV XY^ \O[_S\O

^RO Z\SY\ KZZ\Y`KV YP ^RO 5YWWS]]SYX]# L_^ SX OS^RO\ MK]O H4D ]RKVV Z\Y`SNO ^RO

5YWWS]]SYX] K^ VOK]^ ]Sb^c !-'" NKc] Z\SY\ a\S^^OX XY^SMO YP ]_MR O`OX^%

.%* 3^ VOK]^ ]Sb^c !-'" NKc] Z\SY\ ^Y KXc MRKXQO ^Y !S" 7bRSLS^ 3 \OPVOM^SXQ ^RO M_\\OX^

BK\^SO] ^Y ^RS] 3Q\OOWOX^# !SS" 7bRSLS^ 4 \OPVOM^SXQ ^RO ]O\`SMO] KXN MK^OQY\SO] YP

]O\`SMO Z\Y`SNON Lc H4D RO\O_XNO\# KXN&Y\ !SSS" 7bRSLS^ 5 \OPVOM^SXQ KVV 3VVYMK^SYX

8KM^Y\] SX _]O RO\O_XNO\# H4D ]RKVV Z\Y`SNO ^Y ^RO 5VSOX^ 5YWZKXSO]# KXN ^RO

5VSOX^ 5YWZKXSO] ]RKVV PSVO aS^R ^RO 5YWWS]]SYX] KXN# SP KZZ\YZ\SK^O# ^RO 87C5#

K \O`S]ON `O\]SYX YP ]_MR 7bRSLS^!]" ^Y LO MRKXQON KVYXQ aS^R KX SXNSMK^SYX YP

aRK^ MRKXQO!]" aSVV LO WKNO% ERS] ]OM^SYX ]RKVV XY^ KZZVc ^Y KNT_]^WOX^] ^Y ^RO

3VVYMK^SYX 8KM^Y\] Z_\]_KX^ ^Y DOM^SYX )%*%
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.%+ 3^ VOK]^ ]Sb^c !-'" NKc] Z\SY\ ^Y VOK`SXQ ^RO H75 RYVNSXQ MYWZKXc ]c]^OW# K

5VSOX^ 5YWZKXc ]RKVV Z\Y`SNO a\S^^OX XY^SMO ^Y H4D# KXN H4D aSVV ^ROX MYZc ^RO

Y^RO\ BK\^SO] KXN ^RO 5YWWS]]SYX] K] ]YYX K] Z\KM^SMKLVO _ZYX \OMOSZ^ YP KXc

]_MR XY^SMO% 3Xc ]_MR 5VSOX^ 5YWZKXc WKc MYX^SX_O ^Y \OMOS`O ]O\`SMO] P\YW

H4D PY\ K \OK]YXKLVO ^\KX]S^SYXKV ZO\SYN YP ^SWO PYVVYaSXQ ]_MR NOZK\^_\O P\YW

^RO H75 RYVNSXQ MYWZKXc ]c]^OW%

.%, <X Z\Y`SNSXQ KVV ]O\`SMO]# H4D WKc K\\KXQO# aRO\O S^ NOOW] KZZ\YZ\SK^O# PY\ ^RO

]O\`SMO] YP ]_MR ^RS\N ZK\^c ObZO\^]# MYX]_V^KX^]# K^^Y\XOc]# KN`S]O\]# Y\ Y^RO\

MYX^\KM^Y\] Y\ KQOX^] aS^R XOMO]]K\c [_KVSPSMK^SYX] K] WKc LO \O[_S\ON PY\ Y\

ZO\^SXOX^ ^Y ^RO ZO\PY\WKXMO YP ]O\`SMO] PY\ ^RO 5VSOX^ 5YWZKXSO] RO\O_XNO\%

.%- 7KMR BK\^c ]RKVV ^\OK^ SX MYXPSNOXMO KVV SXPY\WK^SYX ^RK^ S^ WKc YL^KSX P\YW Y\

\OQK\NSXQ ^RO Y^RO\ BK\^SO] KXN ^ROS\ \O]ZOM^S`O L_]SXO]]O] N_\SXQ ^RO ^O\W YP

^RS] 3Q\OOWOX^% 7KMR BK\^c KQ\OO] ^Y Z\Y^OM^ ^RO Y^RO\ BK\^SO]e SXPY\WK^SYX _]SXQ

^RO ]KWO NOQ\OO YP MK\O aS^R aRSMR ^ROc _]O ^Y Z\Y^OM^ ^ROS\ YaX MYXPSNOX^SKV

SXPY\WK^SYX# KXN SX XY O`OX^ VO]] ^RKX \OK]YXKLVO MK\O% 7bMOZ^ ^Y ^RO Ob^OX^

NS]MVY]_\O YP ]_MR SXPY\WK^SYX S] \O[_S\ON Lc K QY`O\XWOX^KV K_^RY\S^c RK`SXQ

T_\S]NSM^SYX# ]_MR SXPY\WK^SYX ]RKVV XY^ LO MYWW_XSMK^ON ^Y KXc ZO\]YX Y^RO\ ^RKX

^RO BK\^SO]# KXN ]RKVV LO ]RK\ON KWYXQ ^RO BK\^SO] YXVc ^Y ^RO Ob^OX^ MO\^KSX

ZO\]YX] XOON ^Y UXYa ]_MR SXPY\WK^SYX SX Y\NO\ PY\ ^RO BK\^SO] ^Y ZO\PY\W _XNO\

^RS] 3Q\OOWOX^% <P K BK\^c S] \O[_S\ON ^Y NS]MVY]O MYXPSNOX^SKV SXPY\WK^SYX ^Y K

QY`O\XWOX^KV K_^RY\S^c# ]_MR BK\^c ]RKVV ^KUO \OK]YXKLVO ]^OZ] ^Y WKUO ]_MR

NS]MVY]_\O MYXPSNOX^SKV _XNO\ ^RO \_VO] YP ]_MR QY`O\XWOX^KV K_^RY\S^c%

<XPY\WK^SYX Z\Y`SNON RO\O_XNO\ ]RKVV \OWKSX ^RO ]YVO Z\YZO\^c YP ^RO BK\^c

Z\Y`SNSXQ ]_MR SXPY\WK^SYX% ERO \O[_S\OWOX^] YP ^RS] DOM^SYX .%- ]RKVV XY^ KZZVc

aS^R \O]ZOM^ ^Y SXPY\WK^SYX ^RK^ !S" S] Y\ LOMYWO] K`KSVKLVO ^Y ]_MR BK\^c P\YW K

]Y_\MO Y^RO\ ^RKX ^RO BK\^c Z\Y`SNSXQ ]_MR SXPY\WK^SYX# _XVO]] ]_MR Y^RO\ ]Y_\MO
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RK] SWZY]ON MYXPSNOX^SKVS^c \O]^\SM^SYX]# Y\ !SS" S] Y\ LOMYWO] K`KSVKLVO ^Y ^RO

Z_LVSM Y^RO\ ^RKX K] K \O]_V^ YP NS]MVY]_\O Lc ]_MR BK\^c Y\ S^] KQOX^]%

.%. ERO BK\^SO] KQ\OO KXN KMUXYaVONQO ^RK^ KXc VOQKV KN`SMO Y\ VOQKV ]O\`SMO]

Z\Y`SNON# Y\ K\\KXQON ^Y LO Z\Y`SNON# Lc Y\ YX LORKVP YP H4D ^Y YXO Y\ WY\O YP

^RO 5VSOX^ 5YWZKXSO] aSVV LO PY\ ^RO NS\OM^ Y\ SXNS\OM^ LOXOPS^ Y\ MYWWYX SX^O\O]^

YP KVV YP ^RO 5VSOX^ 5YWZKXSO]# KXN S^ S] ^RO\OPY\O ^RO SX^OX^SYX YP KVV BK\^SO] RO\O^Y

^Y WKSX^KSX KVV Z\S`SVOQO] ^RK^ WKc KZZVc ^Y KXc MYWW_XSMK^SYX] \OVK^ON ^Y ^RO

Z\Y`S]SYX Y\ \OMOSZ^ YP ]_MR VOQKV KN`SMO Y\ ]O\`SMO]%

.%/ ERO 5VSOX^ 5YWZKXSO] RO\OLc KZZYSX^ H4D K] KQOX^ ^Y \OZ\O]OX^ ^ROW SX

ZO\PY\WSXQ ]O\`SMO] PY\ Y\ YX LORKVP YP ^RO 5VSOX^ 5YWZKXSO]% ERO 5VSOX^

5YWZKXSO] KV]Y K_^RY\SdO H4D ^Y Z_\MRK]O !S%O%# ^KUO ^S^VO ^Y" `K\SY_]

MYWWYNS^SO]# QYYN] KXN K]]O^] SX MYXXOM^SYX aS^R S^] ZO\PY\WKXMO YP ]O\`SMO]

RO\O_XNO\# KXN ^Y \O]OVV !S%O%# MYX`Oc ^S^VO ^Y" ]_MR MYWWYNS^SO]# QYYN] KXN

K]]O^] ^Y ^RO 5VSOX^ 5YWZKXSO] SP XOMO]]K\c SX ^RO MY_\]O YP ZO\PY\WSXQ ]O\`SMO]

RO\O_XNO\% 3Xc \O]KVO YP ]_MR MYWWYNS^SO]# QYYN] KXN K]]O^] Lc H4D ^Y ^RO

5VSOX^ 5YWZKXSO]# KXN&Y\ KXc _]O YP ]_MR MYWWYNS^SO]# QYYN] KXN K]]O^] Lc

H4D SX S^] Z\Y`S]SYX YP ]O\`SMO] RO\O_XNO\# ]RKVV LO K^ ^RO MY]^] SXM_\\ON Lc

H4D# KVVYMK^ON KWYXQ ^RO 5VSOX^ 5YWZKXSO] Z_\]_KX^ ^Y ^RO WO^RYNYVYQSO]

Z\O]M\SLON RO\OSX% H4D ]RKVV LO KMMY_X^KLVO PY\ KVV P_XN] KN`KXMON Y\ MYVVOM^ON

YX LORKVP YP K 5VSOX^ 5YWZKXc SX MYXXOM^SYX aS^R KXc ^\KX]KM^SYX SX \O]ZOM^ YP

aRSMR H4D Z\Y`SNO] ]O\`SMO]% ERO Z\Y`S]SYX YP ]O\`SMO] Lc H4D RO\O_XNO\

]RKVV SX KVV MK]O] KXN XY^aS^R]^KXNSXQ KXc^RSXQ RO\OSX ^Y ^RO MYX^\K\c LO ]_LTOM^

^Y KXc VSWS^K^SYX] MYX^KSXON SX K_^RY\SdK^SYX]# \_VO] Y\ \OQ_VK^SYX] YP ^RY]O

QY`O\XWOX^KV KQOXMSO] RK`SXQ T_\S]NSM^SYX Y`O\ H4D Y\ S^] Z\Y`S]SYX YP ]O\`SMO]

RO\O_XNO\%
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.%0 <X ^RO O`OX^ ^RK^ KXc KWOXNWOX^ ^Y ^RS] 3Q\OOWOX^ NYO] XY^ \OMOS`O KXc

KZZ\Y`KV Y\ aKS`O\ YP KZZ\Y`KV Lc KVV 5YWWS]]SYX] ^RK^ WKc LO \O[_S\ON P\YW

^SWO ^Y ^SWO# ^ROX ^RO BK\^SO] ]RKVV Z\YWZ^Vc XOQY^SK^O SX QYYN PKS^R XOa

Z\Y`S]SYX] ^Y \O]^Y\O ]_MR KWOXNWOX^# K] XOK\Vc K] ZY]]SLVO# ^Y S^] Y\SQSXKV SX^OX^

KXN OPPOM^# KXN ^RO\OKP^O\ PSVO PY\ KZZ\Y`KV Y\ aKS`O\ YP KZZ\Y`KV YP ^RO

5YWWS]]SYX]%

.%(' <P KXc QY`O\XWOX^KV Y\ \OQ_VK^Y\c KQOXMc Y\ MY_\^ YP MYWZO^OX^ T_\S]NSM^SYX RYVN]

^RK^ KXc Z\Y`S]SYX YP ^RS] 3Q\OOWOX^ S] SX`KVSN# Y\ Y^RO\aS]O ^KUO] KM^SYX \O]_V^SXQ

SX ^RO SWZY]]SLSVS^c Y\ SWZ\KM^SMKLSVS^c YP ZO\PY\WKXMO YP KVV Y\ K ZY\^SYX YP ^RS]

3Q\OOWOX^# ^RO \OWKSXNO\ YP ^RS] 3Q\OOWOX^ ]RKVV XY^ LO KPPOM^ON ^RO\OLc KXN

]RKVV MYX^SX_O SX P_VV PY\MO KXN OPPOM^% <X ^RO O`OX^ KXc Z\Y`S]SYX YP ^RS]

3Q\OOWOX^ S] ]Y ROVN SX`KVSN# ^RO BK\^SO] RO\O^Y ]RKVV Z\YWZ^Vc \OXOQY^SK^O SX

QYYN PKS^R XOa Z\Y`S]SYX] ^Y \O]^Y\O ^RS] 3Q\OOWOX^ K] XOK\Vc K] ZY]]SLVO ^Y S^]

Y\SQSXKV SX^OX^ KXN OPPOM^%

.%(( @Y MY_\]O YP NOKVSXQ Y\ MY_\]O YP ZO\PY\WKXMO LO^aOOX ^RO BK\^SO] ]RKVV LO

MYX]^\_ON ^Y KV^O\ ^RO ^O\W] RO\OYP%

.%() ERO BK\^SO] KQ\OO ^RK^ ^RO\O S] XY ^RS\N ZK\^c LOXOPSMSK\c YP ^RS] 3Q\OOWOX^ KXN

^RK^ ^RO Z\Y`S]SYX] YP ^RS] 3Q\OOWOX^ NY XY^ SWZK\^ OXPY\MOKLVO \SQR^] ^Y KXcYXO

aRY S] XY^ K BK\^c%

.%(* ERS] 3Q\OOWOX^ ]RKVV LO QY`O\XON Lc KXN MYX]^\_ON SX KMMY\NKXMO aS^R ^RO VKa]

YP ^RO D^K^O YP HS]MYX]SX# aS^RY_^ \OQK\N ^Y Z\SXMSZVO] YP MYXPVSM^] YP VKa2

Z\Y`SNON# RYaO`O\# ^RK^ XY 5VSOX^ 5YWZKXc ]RKVV LO \O[_S\ON ^Y MYWZVc aS^R ^RS]

3Q\OOWOX^ ^Y ^RO Ob^OX^ ]_MR MYWZVSKXMO aY_VN LO K `SYVK^SYX YP ^RO Z_LVSM _^SVS^c

VKa] YP KXc ]^K^O SX aRSMR ]_MR 5VSOX^ 5YWZKXc MYXN_M^] S^] \OQ_VK^ON _^SVS^c

YZO\K^SYX]%
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.%(+ ERS] 3Q\OOWOX^ WKc LO ObOM_^ON SX KXc X_WLO\ YP MY_X^O\ZK\^]# OKMR YP aRSMR aROX

ObOM_^ON KXN NOVS`O\ON ]RKVV LO NOOWON ^Y LO KX Y\SQSXKV KXN KVV YP aRSMR MY_X^O\ZK\^] ^KUOX

^YQO^RO\ ]RKVV MYX]^S^_^O L_^ YXO KXN ^RO ]KWO SX]^\_WOX^%
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<@ H<E@7DD H;7C7A8# OKMR YP ^RO BK\^SO] RO\O^Y RK] MK_]ON ^RS] 3Q\OOWOX^ ^Y LO ObOM_^ON

YX S^] LORKVP Lc S^] YPPSMO\] ^RO\O_X^Y N_Vc K_^RY\SdON K] YP ^RO NKc KXN cOK\ PS\]^ KLY`O a\S^^OX%

H75 4FD<@7DD D7CG<57D# >>5 H<D5A@D<@ 7>75EC<5 BAH7C
5A?B3@I

4c 4c

@KWO @KWO

ES^VO ES^VO

H<D5A@D<@ 93D 5A?B3@I# >>5

4c

@KWO

ES^VO
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%D8939B !

#;95=B #><?2=E ,2@B95A B> B85
(=B5@9< 1". -57C;2B54 !669;92B54 (=B5@5AB !7@55<5=B

6<C8@?C<? 0=98DB<8 4@E9B /@>A7?F

J IR\LXW\RW&RWLX[YX[J]NM IR\LXW\RW Y^KURL ^]RUR]b QNJMZ^J[]N[NM RW @RU`J^TNN%

IR\LXW\RW% NWPJPNM RW ]QN K^\RWN\\ XO Y[X_RMRWP NUNL][RL% WJ]^[JU PJ\ JWM \]NJV \N[_RLN

6<C8@?C<? 27C /@>A7?F! 33/

J IR\LXW\RW&RWLX[YX[J]NM IR\LXW\RW Y^KURL ^]RUR]b QNJMZ^J[]N[NM RW @RU`J^TNN%

IR\LXW\RW% NWPJPNM RW ]QN K^\RWN\\ XO Y[X_RMRWP WJ]^[JU PJ\ \N[_RLN
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%D8939B "

$" 5MVRWR\][J]R_N \N[_RLN\

5MVRWR\][J]R_N \N[_RLN\ [NY[N\NW] OJLRUR]b VJWJPNVNW] \N[_RLN\ OX[ X`WNM JWM UNJ\NM

OJLRUR]RN\ JWM P[X^WM\% NaLU^MRWP YX`N[ YUJW]\' FQR\ RWLU^MN\ XYN[J]RXW\ JWM VJRW]NWJWLN XO

\][^L]^[N\% LJYR]JU RVY[X_NVNW]\% RW]N[RX[ \YJLN YUJWWRWP% Y[RW]RWP \N[_RLN\ #RWLU^MRWP

L^\]XVN[ KRUU\ JWM RW\N[]\$% \NL^[R]b JWM SJWR]X[RJU% JWM JLZ^R\R]RXW JWM VJWJPNVNW] XO [NJU

N\]J]N JWM UJWM [RPQ]\ RWLU^MRWP NJ\NVNW]\ JWM [RPQ]&XO&`Jb\'

5UUXLJ]RXW ;JL]X[\ h #*$ EZ^J[N ;XX]JPN4 #+$ A^VKN[ XO BOORLN @X_N\4 #,$ ;F9 IX[T

9\]RVJ]N4 #-$ A^VKN[ XO 9VYUXbNN\4 #.$ 8XUUJ[\ 5\\XLRJ]NM `R]Q A^VKN[ XO >VY[RW]\4 #/$

7XVYX\R]N 5UUXLJ]X[4 #0$ A^VKN[ XO 7^\]XVN[\'

%" 7X[YX[J]N MN_NUXYVNW]

7X[YX[J]N MN_NUXYVNW] [NON[\ ]X \][J]NPRL YUJWWRWP% VN[PN[ JWM JLZ^R\R]RXW JWJUb\R\ JWM

\^YYX[]% VJ[TN] RW]NUURPNWLN% Y[XSNL] VJWJPNVNW]% K^\RWN\\ JWM Z^JUR]b RVY[X_NVNW]

Y[XLN\\N\% K^\RWN\\ MN_NUXYVNW]% J\\N] JWJUb\R\ JWM MR_N\]R]^[N% JWM [N\X^[LN JUUXLJ]RXW' >]

JU\X LXW\R\]\ XO `X[T YN[OX[VNM ]X MN]N[VRWN% RVYUNVNW] JWM ][JLT LX[YX[J]N YN[OX[VJWLN

PXJU\% RWR]RJ]R_N\ JWM VNJ\^[N\'

5UUXLJ]RXW ;JL]X[\ h #*$ <NWN[JU(7X[YX[J]N'

&" 7X[YX[J]N \NL[N]J[b

7X[YX[J]N \NL[N]J[b [NON[\ ]X ]QX\N \N[_RLN\ [NZ^R[NM XO J Y^KURLUb QNUM LX[YX[J]RXW% RWLU^MRWP

\QJ[NQXUMN[% KXJ[M XO MR[NL]X[ JWM [NUJ]NM LXVVR]]NN VNN]RWP\% LXW\NW]\% [N\XU^]RXW\%

VRW^]N\% JWM [NLX[M\'

5UUXLJ]RXW ;JL]X[\ h #*$ <NWN[JU(7X[YX[J]N'

'" 9W_R[XWVNW]JU

9W_R[XWVNW]JU [NON[\ ]X ]QN YN[OX[VJWLN XO J\\N\\VNW]\% RW_N\]RPJ]RXW\% [NVNMRJ]RXW JWM

X]QN[ JL]R_R]RN\ J\ [NZ^R[NM ]X NW\^[N LXVYURJWLN `R]Q JYYURLJKUN NW_R[XWVNW]JU \]J]^]N\ JWM

[NP^UJ]RXW\% YN[VR]]RWP% URLNW\RWP% M^N MRURPNWLN% `J\]N VJWJPNVNW]% JWM NVN[PNWLb

[N\YXW\N'

5UUXLJ]RXW ;JL]X[\ h #*$ ;F9 IX[T 9\]RVJ]N'

(" 9aNL^]R_N VJWJPNVNW]

9aNL^]R_N VJWJPNVNW] \N[_RLN\ [NON[\ ]X ]QN NaNL^]R_N VJWJPNVNW] JWM X_N[\RPQ] JL]R_R]RN\

YN[OX[VNM Kb XOORLN[\ XO ]QN LXVYJWb JWM X]QN[ \NWRX[ NaNL^]R_N\' E^LQ JL]R_R]RN\ RW_XU_N
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]QN OX[V^UJ]RXW XO PNWN[JU K^\RWN\\ YUJW\ JWM YXURLRN\% \NUNL]RXW XO TNb VJWJPNVNW]

YN[\XWWNU% JWM JUUXLJ]RXW XO ORWJWLRJU [N\X^[LN\'

5UUXLJ]RXW ;JL]X[\ h #*$ <NWN[JU(7X[YX[J]N'

)" <X_N[WVNW]JU DNUJ]RXW\% 7X[YX[J]N 7XVV^WRLJ]RXW\% JWM DNP^UJ]X[b C[XLN\\N\

<X_N[WVNW]JU DNUJ]RXW\% 7X[YX[J]N 7XVV^WRLJ]RXW\% JWM DNP^UJ]X[b C[XLN\\N\ [NON[ ]X ]QN

Y[NYJ[J]RXW JWM MR\\NVRWJ]RXW XO RWOX[VJ]RXW ]X NVYUXbNN\% L^\]XVN[\% PX_N[WVNW] XOORLRJU\%

]QN Y^KURL JWM ]QN VNMRJ' >] JU\X RW_XU_N\ JMVRWR\]N[RWP ]QN LXVYJWbe\ JL]R_R]RN\ RW ]QN J[NJ\

XO PX_N[WVNW]JU [NUJ]RXW\% LXVV^WR]b \^YYX[] JWM NLXWXVRL MN_NUXYVNW]% J\ `NUU J\ ]QN

JWJUb\R\ JWM OX[V^UJ]RXW XO [NP^UJ]X[b YXURLb% [J]N LJ\N Y[NYJ[J]RXW JWM [J]N JMVRWR\][J]RXW'

5UUXLJ]RXW ;JL]X[\ h #*$ FX]JU C[XYN[]b% CUJW] JWM 9Z^RYVNW]4 #+$ A^VKN[ XO 9VYUXbNN\4 #,$

<NWN[JU(7X[YX[J]N4 #-$ A^VKN[ XO 7^\]XVN[\'

*" ;RWJWLRJU \N[_RLN\

;RWJWLRJU \N[_RLN\ [NON[\ ]X JLLX^W]RWP% ORWJWLN% ][NJ\^[b% ]Ja% RW]N[WJU J^MR] JWM [NUJ]NM

ORWJWLRJU \N[_RLN\' 9aJVYUN\ XO JL]R_R]RN\ YN[OX[VNM `R]QRW ]QN\N _J[RX^\ ORWJWLRJU

MR\LRYURWN\ RWLU^MN\ ]QN OXUUX`RWP3 VJRW]JRW LX[YX[J]N KXXT\ JWM [NLX[M\% Y[NYJ[N ORWJWLRJU

JWM \]J]R\]RLJU [NYX[]\% Y[XLN\\ YJbVNW]\ ]X _NWMX[\% NW\^[N LXVYURJWLN `R]Q ]Ja UJ`\ JWM

[NP^UJ]RXW\% VJWJPN MNK] JWM VJRW]JRW KJWTRWP [NUJ]RXW\QRY\% RW_N\] YNW\RXW J\\N]\% N\]JKUR\Q

JWM VXWR]X[ RW]N[WJU LXW][XU\% YN[OX[V ORWJWLRJU JWM [R\T JWJUb\R\% Y[NYJ[N K^MPN]\ JWM

OX[NLJ\]\% VJRW]JRW \QJ[NQXUMN[ [NLX[M\% JWM LXVV^WRLJ]N `R]Q ]QN RW_N\]VNW] LXVV^WR]b'

5UUXLJ]RXW ;JL]X[\ h #*$ A^VKN[ XO >W_XRLN\ C[XLN\\NM4 #+$ A^VKN[ XO F[JW\JL]RXW\4 #,$

FX]JU C[XYN[]b% CUJW] JWM 9Z^RYVNW]4 #-$ A^VKN[ XO 9VYUXbNN\4 #.$ ;F9 IX[T 9\]RVJ]N4 #/$

<NWN[JU(7X[YX[J]N'

+" =^VJW [N\X^[LN\

=^VJW [N\X^[LN\ [NON[\ ]X ]QN N\]JKUR\QVNW] JWM JMVRWR\][J]RXW XO YXURLRN\ JWM J\\^[RWP

LXVYURJWLN `R]Q UNPJU [NZ^R[NVNW]\ RW ]QN J[NJ\ XO NVYUXbVNW]% LXVYNW\J]RXW% KNWNOR]\ JWM

NVYUXbNN QNJU]Q% \JON]b% JWM `NUUWN\\' >] JU\X RW_XU_N\ Y[X_RMRWP YJb[XUU JWM NVYUXbNN

KNWNOR] JWM `X[TN[\ LXVYNW\J]RXW JMVRWR\][J]RXW% NVYUXbNN ][JRWRWP JWM MN_NUXYVNW]%

[NL[^R]RWP JWM \]JOORWP \N[_RLN\% NVYUXbNN LXVV^WRLJ]RXW\ JWM UJKX[ [NUJ]RXW\ VJWJPNVNW]'

5UUXLJ]RXW ;JL]X[\ h #*$ A^VKN[ XO 9VYUXbNN\'

," >WOX[VJ]RXW ]NLQWXUXPb

>WOX[VJ]RXW ]NLQWXUXPb [NON[\ ]X ]NUNLXVV^WRLJ]RXW\ JWM NUNL][XWRL MJ]J Y[XLN\\RWP \N[_RLN\

\^LQ J\ LXVY^]N[ XYN[J]RXW\% \XO]`J[N MN_NUXYVNW] JWM VJRW]NWJWLN% WN]`X[T \^YYX[]% NWM&

^\N[ \^YYX[]% MJ]JKJ\N JMVRWR\][J]RXW JWM RWOX[VJ]RXW \b\]NV\ \NL^[R]b' >] JU\X RWLU^MN\

RWO[J\][^L]^[N JWM JYYURLJ]RXW J[LQR]NL]^[N \N[_RLN\% `NK\R]N JWM QX\]RWP \N[_RLN\% JWM MR\J\]N[

[NLX_N[b \N[_RLN\'
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5UUXLJ]RXW ;JL]X[\ h #*$ A^VKN[ XO CN[\XWJU 7XVY^]N[\4 #+$ A^VKN[ XO 7URLT\4 #,$ A^VKN[

XO CQXWN ?RWN\4 #-$ A^VKN[ XO 9VYUXbNN\4 #.$ 5YYURLJ]RXW 5UUXLJ]X[4 #/$ @JRWO[JVN 7CG

JWM 8R\T E]X[JPN4 #0$ A^VKN[ XO 8N_RLN\4 #1$ A^VKN[ XO @N]N[\4 #2$ 7JUU HXU^VN4 #*)$

EZ^J[N ;XX]JPN4 #**$ A^VKN[ XO DJMRX\4 #*+$ A^VKN[ XO @XKRUN 8J]J 8N_RLN\4 #*,$ A^VKN[

XO 7^\]XVN[\4 #*-$ 7XVYX\R]N 5UUXLJ]X['

$#" ?NPJU \N[_RLN\

?NPJU \N[_RLN\ [NON[\ ]X ]QN Y[X_R\RXW XO JUU ]bYN\ XO UNPJU JM_RLN JWM [NUJ]NM \N[_RLN\

RW_XU_RWP UNPJU \N[_RLN\ [NUJ]NM ]X LX[YX[J]N JWM LXVVN[LRJU JL]R_R]RN\% LXW][JL]\% UR]RPJ]RXW%

[NP^UJ]X[b VJ]]N[\% \NL^[R]RN\% [NJU N\]J]N% UNPR\UJ]R_N% NVYUXbVNW] JWM KNWNOR]\% ]Ja% JWM

RW]NUUNL]^JU Y[XYN[]b VJ]]N[\' >W JMMR]RXW% \N[_RLN\ J[N JU\X Y[X_RMNM ]X O^WL]RXWJU J[NJ\

[N\YXW\RKUN OX[ RW\^[JWLN #Y[XL^[NVNW]% VJWJPNVNW] JWM PNWN[JU JM_RLN$% LUJRV\

VJWJPNVNW]% LX[YX[J]N [NLX[M\ #YXURLRN\% Y[XLNM^[N\ JWM VJWJPNVNW]$ JWM LXVYURJWLN

#LXVYURJWLN `R]Q UJ`\% N]QRL\ JWM LXMN XO LXWM^L]$'

5UUXLJ]RXW ;JL]X[\ h #*$ <NWN[JU(7X[YX[J]N'

$$" E^YYUb LQJRW

E^YYUb LQJRW [NON[\ ]X ]QN JLZ^R\R]RXW JWM Y[X_R\RXW XO PXXM\ JWM \N[_RLN\ X]QN[ ]QJW O^NU%

NWN[Pb LXVVXMR]RN\ X[ NWN[Pb ][JW\VR\\RXW' EYNLRORL JL]R_R]RN\ RWLU^MN VJ]N[RJU RW_NW]X[b

VJWJPNVNW]% LXW][JL] JMVRWR\][J]RXW \N[_RLN\% `J[NQX^\RWP JWM UXPR\]RL\ \N[_RLN\ JWM ]QN

N\]JKUR\QVNW] XO RW_NW]X[b \]JWMJ[M\' FQN LJ]NPX[b JU\X NWLXVYJ\\N\ ]QN Y^[LQJ\N%

X_N[\RPQ]% JWM VJRW]NWJWLN XO _NQRLUN\ JWM [NUJ]NM NZ^RYVNW]'

5UUXLJ]RXW ;JL]X[\ h #*$ FX]JU AXW&?JKX[ EYNWM `R]QX^] ;^NU JWM E^YYUb4 #+$ A^VKN[ XO

;UNN] 5\\N]\4 #,$ A^VKN[ XO >W_NW]X[b F[JW\JL]RXW\4 #-$ 7XVYX\R]N 5UUXLJ]X['

$%" 9WPRWNN[RWP EN[_RLN\

9WPRWNN[RWP \N[_RLN\ [NON[\ Y[RVJ[RUb ]X NWPRWNN[RWP \^YYX[] ]X PJ\ MR\][RK^]RXW XYN[J]RXW\'

E^LQ \^YYX[] RWLU^MN\ MN\RPWRWP JWM VXWR]X[RWP ]QN LXW\][^L]RXW JWM VJRW]NWJWLN XO PJ\

MR\][RK^]RXW URWN\ JWM NW\^[RWP ]QJ] LXW\][^L]RXW JL]R_R]b R\ LXW\R\]NW] `R]Q YUJW\' >] JU\X

RW_XU_N\ LXX[MRWJ]RWP ]QN YUJWWRWP JWM XYN[J]RXW XO PJ\ MR\][RK^]RXW \b\]NV\% YN[OX[VRWP

XYN[J]RXWJU [N_RN`\ XO LXVYUN]NM LXW\][^L]RXW% VJRW]NWJWLN `X[T XO PJ\ MR\][RK^]RXW URWN\

JWM XYN[J]RWP VN]N[ \QXY\' >W JMMR]RXW ]X ]QN\N PJ\ \N[_RLN\ ]QN 9WPRWNN[RWP P[X^Y Y[X_RMN\

PNX\YJ]RJU \N[_RLN\% UXLJ]N \b\]NV \^YYX[]% MJVJPN Y[N_NW]RXW% JWM LXW][JL] JMVRWR\][J]RXW ]X

JUU >W]NP[b\ [NP^UJ]NM PJ\ JWM NUNL][RL JOORURJ]N\' 9WPRWNN[RWP \N[_RLN\ `RUU JU\X Y[X_RMN

LXVYN]R]R_N NaLNUUNWLN \]N`J[M\QRY \^YYX[] JWM Y[XSNL] VJWJPNVNW] OX[ PJ\ MR\][RK^]RXW

Y[XSNL]\'

5UUXLJ]RXW ;JL]X[\ h #*$ ;NN] XO >W\]JUUNM(DNYUJLNM CRYNURWN4 #+$ A^VKN[ XO @N]N[\ DNYJR[NM4

#,$ ;F9 IX[T 9\]RVJ]N4 #-$ A^VKN[ XO GWRXW 9VYUXbNN\'

$&" <J\ \^YYUb
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<J\ \^YYUb [NON[\ ]X JMVRWR\][J]R_N O^WL]RXW\ [NUJ]NM ]X Y^[LQJ\RWP% VJ[TN]RWP JWM \NUURWP

WJ]^[JU PJ\ #RWLU^MRWP QNMPRWP JWM X]QN[ [R\T VJWJPNVNW] ]XXU\$4 \LQNM^URWP% RW]N[[^Y]RWP

JWM L^[]JRURWP WJ]^[JU PJ\ MNUR_N[RN\4 JLZ^R[RWP% \NUURWP% [NUNJ\RWP JWM VJWJPRWP YRYNURWN

][JW\YX[]J]RXW LJYJLR]b X[ \]X[JPN LJYJLR]b4 PJ\ LXW][XU XYN[J]RXW\ #RWLU^MRWP VNJ\^[NVNW] XO

PJ\ Z^JUR]b JWM PJ\ LXW][XU LXVYURJWLN$4 JWM XYN[J]RWP ^]RUR]b&X`WNM ^WMN[P[X^WM PJ\

\]X[JPN ORNUM\' FQR\ O^WL]RXW NaLU^MN\ JUU O^WL]RXW\ ]QJ] J[N WX] VRWR\]N[RJU RW WJ]^[N JWM

NaLU^MN\ LXW][JL] X`WN[\QRY% J\ NJLQ 7URNW] 7XVYJWb `RUU LXW]RW^N ]X QXUM PJ\ \^YYUb JWM

LJYJLR]b LXW][JL]\ RW R]\ X`W WJVN'

5UUXLJ]RXW ;JL]X[\ h #*$ <J\ FQ[X^PQY^]4 #+$ CNJT 8Jb 7JYJLR]b4 #,$ ;F9 IX[T 9\]RVJ]N'

$'" 7^\]XVN[ [NUJ]RXW\

7^\]XVN[ [NUJ]RXW\ [NON[\ ]X ]QN Y[X_R\RXW XO \N[_RLN\ JWM \b\]NV\ MNMRLJ]NM ]X L^\]XVN[

\N[_RLN% RWLU^MRWP VN]N[ [NJMRWP JWM KRUURWP% L[NMR]% LXUUNL]RXW\% L^\]XVN[ [NUJ]RXW\% LJUU

LNW]N[ XYN[J]RXW\% [N_NW^N J\\^[JWLN% JLLX^W] VJWJPNVNW]% VJ[TN] [N\NJ[LQ JWM L^\]XVN[

\][J]NPb' >] JU\X RWLU^MN\ L^\]XVN[ [NUJ]RXW\ YUJWWRWP JWM LXVYURJWLN% L^\]XVN[ LXW]JL]

\N[_RLN\ #RWLU^MRWP L^\]XVN[ J\\R\]JWLN$% JWM VJWJPRWP L^\]XVN[ [NUJ]RXW\ \^KLXW][JL]X[\'

5UUXLJ]RXW ;JL]X[\ h #*$ A^VKN[ XO 7^\]XVN[\4 #+$ A^VKN[ XO F[JW\YX[]J]RXW 7^\]XVN[\'

$(" C[XSNL] EN[_RLN\

C[XSNL] \N[_RLN\ [NON[\ ]X Y[X_RMN Y[XSNL] VJWJPNVNW] O^WL]RXW\ ]Q[X^PQX^] ]QN Y[XSNL] URON

LbLUN O[XV Y[XKUNV MNORWR]RXW JWM LXWLNY] MN_NUXYVNW] ]X Y[XSNL] NaNL^]RXW JWM

YN[OX[VJWLN _JURMJ]RXW' BOON[RWP\ ]X JOORURJ]N\ RWLU^MN YJ[]RLRYJ]RXW RW K^\RWN\\ YUJWWRWP%

C[XSNL] E^YYX[] BOORLN \N[_RLN\% Y[XKUNV \XU_RWP JWM LXWLNY] MN_NUXYVNW]% K^\RWN\\ LJ\N

MN_NUXYVNW]% LXVYN]R]R_N NaLNUUNWLN Y[XLN\\ RVY[X_NVNW] \N[_RLN\% YX[]OXURX VJWJPNVNW]%

Y[XSNL] VJWJPNVNW]% JWM 8JV \JON]b Y[XP[JV VJWJPNVNW]'

5UUXLJ]RXW ;JL]X[\ h #*$ =bM[X @I 8R\][RK^]RXW4 #+$ ;F9 `X[T N\]RVJ]N4 #,$ EYNLRORL C[XSNL]

5\\RPWVNW]'
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7X\]\ `RUU KN JUUXLJ]NM ]Q[X^PQ J ]RN[NM JYY[XJLQ' FQR\ JUUXLJ]RXW VN]QXMXUXPb [NOUNL]\

XYN[J]RXWJU J\YNL]\ XO ]QN LQJ[PN JWM JYYURN\ LX\]\ RW J VNJWRWPO^U JWM RVYJ[]RJU VJWWN['

;R[\] JWM OX[NVX\]% LX\]\ `RUU KN MR[NL]Ub LQJ[PNM `QNWN_N[ JYY[XY[RJ]N JWM Y[JL]RLJKUN' 8R[NL]

LQJ[PRWP R\ N\\NW]RJUUb J f*))! JUUXLJ]RXWg XO LX\]\ [NUJ]NM ]X J YJ[]RL^UJ[ \N[_RLN ]X ]QN XWN

NW]R]b [NLNR_RWP ]QJ] \N[_RLN'

ENLXWM% `QN[N MR[NL] LQJ[PRWP R\ WX] JYY[XY[RJ]N% LX\]\ `RUU KN JUUXLJ]NM ^\RWP LX\] LJ^\J]RXW

Y[RWLRYUN\ ]QJ] URWT LX\]\ [NUJ]NM ]X J \YNLRORL ]bYN XO \N[_RLN ]X ]QN L^\]XVN[\ [NLNR_RWP \^LQ

\N[_RLN'

5UU X]QN[ LX\] JUUXLJ]RXW\ `RUU KN K[XJM KJ\NM `R]Q J PNWN[JURcNM LX\] KJ\R\ Y[Xab'

5A98<;<8 .==@87D<@? 178D@BC-

1OG<?L I@ (OMNIG?LM h 6J\NM XW ]QN J_N[JPN W^VKN[ XO L^\]XVN[\ #NUNL][RL JWM(X[ PJ\$ X_N[ ]QN

VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW]

7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW]

7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN

\N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J

\RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ *GJFIS??M $ 6J\NM XW ]QN J_N[JPN W^VKN[ XO NVYUXbNN\ RWLU^MNM RW ]QN K^MPN] ]QJ] R\

KNRWP Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ

R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\

OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb

JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 7HCIH *GJFIS??M $ 6J\NM XW ]QN J_N[JPN W^VKN[ XO ^WRXW NVYUXbNN\ X_N[ ]QN VX\]

[NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW]

7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW]

7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN

\N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J

\RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 0?N?LM h 6J\NM XW ]QN J_N[JPN W^VKN[ XO VN]N[\ #NUNL][RL JWM(X[ PJ\$ RW YUJLN M^[RWP

]QN VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J

7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW]

7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN

\N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J

\RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ .HPIC=?M 3LI=?MM?> T 6J\NM XW ]QN J_N[JPN W^VKN[ XO RW_XRLN\ Y[XLN\\NM M^[RWP ]QN

VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW]
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7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW]

7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN

\N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J

\RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 6L;HM;=NCIHM T 6J\NM XW ]QN J_N[JPN W^VKN[ XO ][JW\JL]RXW\ Y[XLN\\NM RW ]QN \b\]NV

M^[RWP ]QN VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\

OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL

7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N

[NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN

[NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 3?LMIH;F (IGJON?LM T 6J\NM XW ]QN W^VKN[ XO YN[\XWJU LXVY^]N[\ J] ]QN ]RVN ]QN

K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO

`QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM

YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM

JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 3BIH? /CH?M T 6J\NM XW ]QN W^VKN[ XO YQXWN URWN\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM'

FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW]

7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU

7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN

J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

0;CH@L;G? (37 ;H> )CME 5NIL;A? h 6J\NM XW ]QN W^VKN[ XO 7CG LbLUN\ ^\NM Kb ]QN JYYURLJ]RXW

MR_RMNM Kb ]QN ]X]JU W^VKN[ XO ^\NM 7CG LbLUN\ JWM ]QN ]X]JU Kb]N\ XO MJ]J \]X[JPN ^\NM Kb ]QN

JYYURLJ]RXW MR_RMNM Kb ]QN ]X]JU Kb]N\ ^\NM OX[ VJRWO[JVN \]X[JPN OX[ ]QN VX\] [NLNW] *+ VXW]Q\

J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN

MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN

\N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU

KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW

LR[L^V\]JWLN\'

1OG<?L I@ (FC=EM T 6J\NM XW ]QN J_N[JPN W^VKN[ XO LURLT\ XW ]QN `NK\R]N YJPN M^[RWP ]QN VX\]

[NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW]

7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW]

7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN

\N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J

\RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ )?PC=?M T 6J\NM XW ]QN W^VKN[ XO MN_RLN\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN

W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW]

7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU

7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN

J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'
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1OG<?L I@ 0I<CF? );N; )?PC=?M T 6J\NM XW ]QN W^VKN[ XO VXKRUN MJ]J MN_RLN\ J] ]QN ]RVN ]QN

K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO

`QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM

YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM

JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 4;>CIM T 6J\NM XW ]QN W^VKN[ XO [JMRX\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN

W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW]

7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU

7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN

J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

)IFF;LM &MMI=C;N?> QCNB 1OG<?L I@ .GJLCHNM T 6J\NM XW ]QN MXUUJ[\ J\\XLRJ]NM `R]Q ]QN W^VKN[

XO RVY[RW]\ OX[ ]QN VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO

`QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[

\YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N

[NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN

[NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

1OG<?L I@ 2@@C=? 0IP?M T 6J\NM XW ]QN J_N[JPN W^VKN[ XO XOORLN VX_N\ OX[ ]QN VX\] [NLNW] *+

VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM

]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN

\N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN

MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW

LR[L^V\]JWLN\'

6IN;F 1IH$/;<IL 5J?H> QCNBION +O?F ;H> 5OJJFS T 6J\NM XW ]QN J_N[JPN WXW&UJKX[ \YNWM

NaLU^MRWP O^NU JWM \^YYUb M^[RWP ]QN VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM'

FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW]

7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU

7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN

J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

6IN;F 3LIJ?LNS# 3F;HN ;H> *KOCJG?HN T 6J\NM XW J_N[JPN Y[XYN[]b% YUJW] JWM NZ^RYVNW] KJUJWLN\

M^[RWP ]QN VX\] [NLNW] *+ VXW]Q\ J] ]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\

OX[ J 7URNW] 7XVYJWb JWM ]QN MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL

7URNW] 7XVYJWRN\ [NLNR_RWP ]QN \N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N

[NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN

[NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW LR[L^V\]JWLN\'

5KO;L? +IIN;A? T 6J\NM XW J_N[JPN \Z^J[N OXX]JPN XLL^YRNM OX[ ]QN VX\] [NLNW] *+ VXW]Q\ J]

]QN ]RVN ]QN K^MPN] R\ Y[NYJ[NM' FQN W^VN[J]X[ XO `QRLQ R\ OX[ J 7URNW] 7XVYJWb JWM ]QN

MNWXVRWJ]X[ XO `QRLQ R\ OX[ JUU 7URNW] 7XVYJWRN\ #X[ \YNLRORL 7URNW] 7XVYJWRN\ [NLNR_RWP ]QN

\N[_RLN JUUXLJ]NM YN[ ]QR\ OJL]X[% RO WX] JUU 7XVYJWRN\ J[N [NLNR_RWP ]QN \N[_RLN'$ FQR\ [J]RX `RUU KN

MN]N[VRWNM JWW^JUUb JWM(X[ J] \^LQ ]RVN J\ VJb KN [NZ^R[NM M^N ]X J \RPWRORLJW] LQJWPN RW

LR[L^V\]JWLN\'
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